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FINANCIAL REPORT 
 

2022  NOTE: This f inancia l  report  is  based on un-audi ted 
f inancia l  s tatements.   Clubhouse operat ions are also inc luded in 
th is  consol idated report .     
 
Whisper ing Woods I I  f in ished 2022 wi th an operat ing loss before 
depreciat ion,  heal thy reserves and wel l -mainta ined uni ts .   
Assessments increased by 4% from 2022.   
 
Operating cash on hand as of 12/31/21 was $660,091 
(compared to $768,284 last year ) .  
 
In 2022,  WW I I  expenses exceeded revenue by $67,759,  an 
operat ing loss;  Clubhouse expenses exceeded revenue by 
$15,424,  an operat ing loss.   Overal l ,  the operat ing fund had a 
posi t ive fund balance of  $73,487 at  year-end.   We star ted th is  
year wi th a $141,246 posi t ive fund balance .  
 
The Reserve Fund balance as of 12/31/22 was $2,065,771 
(compared with $1,911,499 at the beginning of the year ) .    
 
Tota l  uni t  refurb ishment and renovat ion expendi tures in 2022 
totaled about  $98,167.   As of  January  1,  2023,  our Reserve 
Account  is  wel l  funded at  about 98% of  ideal .   Looking back to 
2004,  we were funded at  19% of  ideal .  
 
 
Audited Financial  Statements  
The 2022 audi ted f inancial  report  wi l l  be f ina l ized and avai lable 
later  th is  year and a copy wi l l  be posted on the Resort  websi te.   
The prel iminary report  made avai lable to you for  th is  meet ing is  
a lso posted on the Owners page of  the Resort  websi te.  
 
For those owners who wish to have a complete,  pr inted copy of  
the Audi t ,  p lease contact  Pat  Easterbrooks,  the Genera l  
Manager,  and one wi l l  be sent  to you at  no cost .  


